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Platmin’s black economic empowerment (BEE) ownership structure:

Platmin

(7235%)

Boynton Investments

Platmin’s operating subsidiary in South Africa

Moepi Platinum

* Boynton in turn holds an interest in
subsidiaries holding rights to Platmin’s
projects.

** Platmin owns 54.29%, Moepi and other
minorities hold the balance in this project.
*** Direct and indirect ownership through
subsidiary companies in the Moepi Group.
***%* Platmin owns approximately a further
0.80% in Boynton, indirectly through an
intermediary company.

I

Platmin exceeds the BEE requirements in terms of South African’s minerals legislation through its partnership with Moepi
Platinum, an empowerment investment company focusing on mining, energy and financial services across sub-Saharan Africa.
Platmin’s projects are managed through Boynton Investments, Platmin’s operating subsidiary in South Africa. Platmin exceeds
the key statutory requirement for the granting of a mining right for the development of it’s flagship Pilanesberg Project.
Converted prospecting rights have been granted for all 15 applications on the key projects.

Project focus:

Pilanesberg Project

Location: Western limb of the Bushveld Complex, North
West Province, around the Pilanesberg intrusion and
adjacent to Barrick’s Sedibelo project.

Total project area: 15,019 hectares.

Access and infrastructure: Good surfaced roads link to
Rustenburg, the major platinum centre in the Bushveld, with
nearby airports and rail links. Electricity is supplied through
high capacity power lines to local chrome and platinum
mines, while an established water network exists.

Status: Positive feasibility study completed by SRK

Consulting over the first two Mineral Reserve areas

delineated with Standard Bank appointed as lead debt

financing arranger. Highlights of feasibility study:

e M&I Mineral Resources total 5.7 Moz
(4.1 Moz attributable to Platmin)

e Inferred Mineral Resources total 5.7 Moz
(4.1 Moz attributable to Platmin)

e Proven and Probable PGE Mineral Reserves totalling
4.4 Moz of 3PGEs + Au (3.2 Moz attributable to Platmin).

e Life-of-mine 16 years with production planned to com-
mence early 2009 with an average production rate of
250,000 0z/year (3PGE+Au in concentrate) for the first
11 years (100%).

e Payback period on capital of 2.5 years following first
production.

e Average operating margin of 46% over life-of -mine

e The presence of Ruthenium and Iridium in ores and con-
centrates which will be co-produced with the 3PGEs has
the potential to improve project values, positively affect-
ing the IRR and NPV of the project.

e Engineering firm Dowding Reynard and Associates has
been appointed to implement the design and construc-
tion phase of the project.

e All significant long lead items ordered with Q1 2009 first
production in sight.

Mphahlele Project

Location: Northern part of the eastern limb of the
Bushveld Complex, contiguous with Lonmin’s Limpopo
mine, approximately sokm south of Polokwane, the capital
city of Limpopo Province.

Total project area: 11,725 hectares.

Access and infrastructure: Simple access via an established
road network, with airlinks at the nearby provincial capital
of Polokwane. Platmin participates in a joint water forum
with the Department of Water Affairs and Forestry to
improve the water supply to the area. Boynton has secured
a life mine water allocation from the Flag Boshielo and de
Hoop dams.

Status: The Mineral Resource has been drilled down to
1,000m with drilling continuing to 1,500m.
e Indicated Mineral Resource of 5.69Moz
(3.09Moz attributable to Platmin)
e Inferred Mineral Resource of 6.82Moz
(3.70Moz attributable to Platmin)

“Platmin remains confident that advances made
at the Pilanesberg and Mphahlele projects will
provide the mineral resources required and

critical mass necessary to continue our investiga-
tions into building an independent smelter.”

Keith Liddell
Platmin Executive Deputy Chairman




