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Grootboom Project

Location: on the eastern limb of the Bushveld Complex, in
proximity to Eastplats’ Spitzkop project.

Total project area: 1,996 hectares (Grootboom property) and
1,442 hectares (Annex Grootboom property).

Access and infrastructure: approximately 5km from Steelpoort
in Limpopo Province; accessible by surfaced road, with power
supply and railhead nearby. Platmin is a member of a joint
water forum and has secured 2 million liters of water (per day)
from the soon to be constructed De Hoop Dam.

Status: Resources defined on three resource areas –
Grootboom Hill, Grootboom Valley and the Annex Grootboom
Valley. Prospecting right granted over a large tailings dump on
the Grootboom property where PGM mineral resources have
been defined predominantly from the mining of Chromitite
Layers. Agreement to acquire the PGM mineral rights over
neighbouring Annex Grootboom property completed, with
advanced exploration completed. The Annex Grootboom prop-
erty may ultimately add PGM mineral resources and potentially
sufficient critical mass to justify a stand-alone concentrator at
the Grootboom Project.

Loskop Project

Location: on the eastern limb of the Bushveld Complex, in
Mpumalanga Province in the Groblersdal magisterial 
district, and some 60km north of Witbank and Middelburg.

Total project area: 5,658 hectares.

Access and infrastructure: The adjacent area has been mined
for many years and is serviced by a variety of amenities. A
major surfaced road bisects the project, and links the towns
of Middelburg and Groblersdal. Power 
supply and telecommunications exist within the Middelburg
and Groblersdal road corridor, while there is an excellent
potential water supply from the Loskop Dam to the south of
the project.

Status: A Mineral Resource has been defined on the
Rietfontein property. Mineralization has been identified in a
new reef horizon – the Upper Mineralized Pyroxite (UMP),
which is a Merensky-type reef with similar base metal credits.
Potential exists for the delineation of additional resources on
De Wagendrift and other farms.

Summary Mineral Reserve Estimate for Platmin's Pilanesberg Project May 6, 2008
Contained precious metal

3PGE+Au   Base metals
Tonnage Grade Metal ratio

Property ('000 3PGE+Au Pt:Pd:Rh:Au kg oz Ni Cu Ni Cu
tonnes) g/t %:%:%:% (’000) ppm ppm tonnes tonnes

Proven Mineral Reserve
Tuschenkomst 3,279 4.30 60:28:10:2 14,110 454 559 143 1,830 470

Total Proven 3,279 4.30 60:28:10:2 14,110 454 559 143 1,830 470

Probable Mineral Reserve
Tuschenkomst 56,664 1.77 61:28:7:4 100,280 3,224 919 213 52,070 12,050

Ruighoek 7,489 3.08 63:27:7:3 23,100 743 861 184 6,450 1,380

Total Probable 64,154 1.92 61:28:7:4 123,380 3,967 912 209 58,520 13,430

Total Proven + Probable 67,433 2.04 61:28:7:4 137,490 4,420 903 209 60,350 13,900

Summary Attributable Mineral Resource Estimate for all Platmin's Projects May 6, 2008
Contained precious metal

3PGE+Au Base metals
Tonnage Grade Metal ratio

Property ('000 3PGE+Au Pt:Pd:Rh:Au kg oz Ni Cu Ni Cu
tonnes) g/t %:%:%:% (Troy) ppm ppm tonnes tonnes

Pilanesberg project Measured Mineral Resource
Pilanesberg total 2,132 4.76 60:28:10:2 10,156 327 559 143 1,192 305

Total Measured 2,132 4.76 60:28:10:2 10,156 327 559 143 1,192 305

Indicated Mineral Resource
Pilanesberg total 54,941 2.14 61:28:7:4 117,558 3,780 916 187 50,332 11,651

Grootboom total 9,760 4.43 51:39:9:1 43,221 1,390 — — — —

Mphahlele total 18,934 5.07 51:38:8:3 96,046 3,088 1,486 900 28,132 17,035

Total Indicated 83,635 3.07 60:29:7:4 256,826 8,257 938 343 78,464 28,686

Total Measured + Indicated85,767 3.11 60:29:7:4 266,982 8,584 936 364 79,655 28,991

Inferred Mineral Resource
Pilanesberg total 28,357 4.54 62:29:7:2 128,633 4,135 846 302 24,004 8,571

Grootboom total 2,827 2.84 60:32:7:4 8,034 258 1,260 560 3,540 1,590

Loskop total 2,831 4.35 63:30:0:7 12,320 396 1,900 800 5,310 2,190

Mphahlele total 26,379 4.37 52:37:6:5 115,213 3,704 1,640 989 43,255 26,080

Oorlogsfontein 2,540 1.11 23:70:0:7 2,819 91 1,300 1,000 3,513 2,697

Total Inferred 62,933 4.24 57:33:6:4 267,020 8,584 1,265 654 79,622 41,128





Platmin profile
Platmin Limited is a mineral exploration and development company with listings on both the Toronto Stock Exchange
(TSX) and the Alternative Investment Market of the London Stock Exchange (AIM). Platmin’s exploration and develop-
ment efforts are focused on platinum group metals (PGMs) at four key project areas, namely Pilanesberg, Mphahlele,
Grootboom and Loskop, the first three of which are in the development phase. All of Platmin’s projects are located in the
PGM-rich Bushveld Complex of South Africa. 

Platmin has made a smooth transition from advanced PGM exploration into the development phase and is positioned 
to become an independent PGM producer with a growing pipeline of high quality PGM projects and an 
experienced management and exploration team in place.

Platmin’s locations – The Bushveld Complex of South Africa, Toronto and London

• 90% of the world’s global platinum resources are estimated to be in South Africa’s Bushveld regions 
• The Bushveld Complex deposits host a platinum to palladium ratio of 2:1 making them more economically viable than

northern hemisphere deposits
• South Africa is the world’s largest producer of platinum group metals and has well-developed financial, legal, 

communications, energy, and transport sectors
• South Africa is one of the most stable countries in Africa 
• With its dual TSX and AIM listings, Platmin is well positioned in the global capital markets

Project focus:

Pilanesberg Project

Location: Western limb of the Bushveld Complex, North
West Province, around the Pilanesberg intrusion and 
adjacent to Barrick’s Sedibelo project.

Total project area: 15,019 hectares.

Access and infrastructure: Good surfaced roads link to
Rustenburg, the major platinum centre in the Bushveld, with
nearby airports and rail links. Electricity is supplied through
high capacity power lines to local chrome and platinum
mines, while an established water network exists.

Status: Positive feasibility study completed  by SRK
Consulting over the first two Mineral Reserve areas  
delineated with Standard Bank appointed as lead debt
financing arranger. Highlights of feasibility study:
• M&I Mineral Resources total 5.7 Moz 

(4.1 Moz attributable to Platmin)
• Inferred Mineral Resources total 5.7 Moz 

(4.1 Moz attributable to Platmin)
• Proven and Probable PGE Mineral Reserves totalling 

4.4 Moz of 3PGEs + Au (3.2 Moz attributable to Platmin).
• Life-of-mine 16 years with production planned to com-

mence early 2009 with an average production rate of
250,000 oz/year (3PGE+Au in concentrate) for the first 
11 years (100%).

• Payback period on capital of 2.5 years following first 
production. 

• Average operating margin of 46% over life-of -mine
• The presence of Ruthenium and Iridium in ores and con-

centrates which will be co-produced with the 3PGEs has
the potential to improve project values, positively affect-
ing the IRR and NPV of the project. 

• Engineering firm Dowding Reynard and Associates has
been appointed to implement the design and construc-
tion phase of the project. 

• All significant long lead items ordered with Q1 2009 first
production in sight.

Mphahlele Project 

Location: Northern part of the eastern limb of the
Bushveld Complex, contiguous with Lonmin’s Limpopo
mine, approximately 50km south of Polokwane, the capital
city of Limpopo Province.

Total project area: 11,725 hectares.

Access and infrastructure: Simple access via an established
road network, with airlinks at the nearby provincial capital
of Polokwane. Platmin participates in a joint water forum
with the Department of Water Affairs and Forestry to
improve the water supply to the area. Boynton has secured
a life mine water allocation from the Flag Boshielo and de
Hoop dams.

Status: The Mineral Resource has been drilled down to
1,000m with drilling continuing to 1,500m.
• Indicated Mineral Resource of 5.69Moz 

(3.09Moz attributable to Platmin)
• Inferred Mineral Resource of 6.82Moz 

(3.70Moz attributable to Platmin)

Platmin exceeds the BEE requirements in terms of South African’s minerals legislation through its partnership with Moepi
Platinum, an empowerment investment company focusing on mining, energy and financial services across sub-Saharan Africa.
Platmin’s projects are managed through Boynton Investments, Platmin’s operating subsidiary in South Africa. Platmin exceeds
the key statutory requirement for the granting of a mining right for the development of it’s flagship Pilanesberg Project.
Converted prospecting rights have been granted for all 15 applications on the key projects.   

Platmin

Pilanesberg Mphahlele** Grootboom Loskop

Moepi Platinum

Boynton Investments
Platmin’s operating subsidiary in South Africa

Projects*

**** Boynton in turn holds an interest in 
subsidiaries holding rights to Platmin’s
projects.

**** Platmin owns 54.29%, Moepi and other
minorities hold the balance in this project.

**** Direct and indirect ownership through 
subsidiary companies in the Moepi Group.

**** Platmin owns approximately a further
0.80% in Boynton, indirectly through an
intermediary company.

Platmin’s black economic empowerment (BEE) ownership structure:

27.61%72.39%

“Platmin remains confident that advances made 

at the Pilanesberg and Mphahlele projects will

provide the mineral resources required and 

critical mass necessary to continue our investiga-

tions into building an independent smelter.”

Keith Liddell

Platmin Executive Deputy Chairman

**** ***


