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Platmin reports further M’Phatlele drill results an d confirms reef continuity and grade
down to 1,000m

TORONTO: Platmin Limited (“Platmin” or “the CompahyTSX/AIM: PPN) is pleased to announce further
encouraging drilling results from it's M'Phatlelediect for the first phase drilling down to 500masll as initial
assay results from the second phase drilling do®00m.

Highlights

Assay results from the majority of the first phdsiélholes have now been received. This drillinglsvn to
500m and will form the basis of a resource revisaod pre-feasibility study currently underway wg8RK
Consulting of Johannesberg.

A second phase of drilling aimed at increasing ictanfce in the resource base to a depth of 1,00@irtaan
demonstrate reef continuity to a depth of 1,500pragressing well with two deep capacity drill rigs site.
Initial assay results from the second phase dlirtgidown to a depth of 1,000m confirms reef couitiyy and
grade consistency in both the Merensky Reef and O¥®mitite Layer.

The M’Phatlele Project has an 8km strike of MergnBleef and UG2 Chromitite Layer and is adjacent to
Lonmin’s Limpopo Platinum operations.

Highlights of the latest drill results are as folk

Merensky Reef

Drillhole Reef From Intgrsected 3PGE+Au Pt Pd Rh Au Ni Cu

(m) Width (m) g/t gt glt g/t g/t ppm | ppm
MP-035 MR | 299.95 2.68 382|220 | 121 |0.09 |0.31| 1903 ]| 1,547
MP-036/D3 | MR | 302.62 1.75 5.87 | 3.30 | 2.06 | 0.15 | 0.35 | 2,978 | 1,570
MP-037/D0 | MR | 308.50 2.46 429 235|141 (012|041 | 2744 | 1,584
MP-040 MR | 340.82 4.82 3.39 [ 1.78 | 1.23|0.09 |0.29 1,814 | 1,073
MP-041/D3 | MR | 331.59 2.60 4.02 | 2.01 | 1.12 | 0.10 | 0.29 | 2,080 | 1,353
MP-084/D3 | MR | 711.16 2.23 491]279(1.63|0.11]0.38]| 2584 | 1,310

UG2 Chromitite Layer

Drillhole Reef From Intgrsected 3PGE+Au | Pt Pd Rh | Au Ni Cu

(m) Width (m) gt g/t g/t gt gt ppm | ppm
MP-040 UG-2 522.71 2.45 6.25 | 3.07 | 2.50 | 0.56 | 0.12 | 1,470 974
MP-055 UG-2 176.06 5.96 468 | 1.82 | 2.38 | 0.38 | 0.11 | 1,853 912
MP-055/D1 UG-2 175.43 6.97 3.95|1.66 | 1.89 | 0.33 | 0.08 | 2,122 677
MP-055/D2 UG-2 176.26 5.04 3.22 | 1.60 | 1.22 | 0.31 | 0.09 | 1,789 614
MP-063 UG-2 94.26 3.47 5.22 | 2.71 | 2.07 | 0.36 | 0.09 | 1,272 851
MP-063/D2 UG-2 94.82 3.81 462 | 2.19 | 1.96 | 0.39 | 0.09 | 1,428 916
MP-064/D2 UG-2 193.22 3.00 6.92 | 2.87 | 3.34 | 0.54 | 0.17 | 2,357 | 1,446
MP-065/D1 UG-2 80.06 3.74 425|179 | 2.05|0.29 | 0.11 | 1,307 817




MP-068 UG-2 163.28 3.56 501|252 ]197]043 ] 0.09 | 1629 | 1,166
MP-070/D1 UG-2 198.67 2.10 731|349 310|056 |0.17 | 1,606 | 1,083
MP-071 UG-2 76.39 2.61 7.64 | 3.83 | 3.06 | 0.62 | 0.13 | 1,405 | 1,153
MP-072 UG-2 186.70 217 7.22 | 343 | 3.01 | 0.62 | 0.16 | 1,532 835
MP-072/D0 UG-2 186.74 2.14 8.05 | 387|337 |067|014 | 1544 | 1,061
MP-074/D1 uG-2 177.92 3.62 5.82 | 311 | 2.08 | 0.52 | 0.11 | 1,202 777
MP-074/D2 UG-2 17761 3.74 6.20 | 3.15] 243|050 | 0.12 | 1,355 | 1,038
MP-075 UG-2 51.79 6.10 6.30 | 3.48 | 2.13 | 0.58 | 0.11 | 1,137 846
MP-075/D1 UG-2 51.65 12.40 570 | 254 | 258 | 0.47 | 0.11 | 1,462 934
MP-075/D2 UG-2 53.06 8.84 3.68 | 238 | 0.85 | 0.41 | 0.04 490 298
MP-077 UG-2 62.69 2.98 6.93 | 3.22 | 2.92 | 0.66 | 0.13 | 1,407 936
MP-079/D1* UG-2 103.23 4.53 4.19 | 245 | 1.25 | 0.43 | 0.06 779 676
MP-079/D2* UG-2 103.65 3.92 423 | 223 | 1.54 | 0.39 | 0.08 972 718

Notes to the above table
! Duplication of Chromitite due to slumping
Several intersections are thickened due to slumping - see complete drilling table for comments

Results from the First Phase Drill Program to 500ndepth

Assay results from all but two holes in the fireiape drilling have been returned. In this releassults for a further
19 Merensky Reef intersections and 84 UG2 Chroeniti#tyer intersections are reported. In the cagheoMerensky
Reef these represent 8 mother hole intersectiothd Ardeflection intersections, and for the UG2 @fitibe Layer 32

mother hole intersections and 52 deflection inrsrs. The higher proportion of UG2 results is timenany of the

drillholes reported in this release collaring beltve Merensky Reef and accordingly only intersertine UG2

(generally at depths less than 200m). Drill resirlien the M’Phatlele Project were previously repdrin Platmin’s

Independent Technical Report entitled “Platmin ltedis South African Platinum Mineral PropertiestethMay 15,

2006 as well as releases dated November 27, 2@D8arch 15, 2007. The results reported in thisasteare those
that have been returned since the March 15, 208@se. A comprehensive list of all new drill inesgons for both

reefs is tabulated below:

Merensky Reef

Intersec Approxi

mate B
Drillhole |Reef | From To V\}iﬁh True ?/’EGEJ' P/t P/d R/h A/u Ni Cu Comments
Width ug/it | g/it | gt | g/t | g/t | ppm ppm

™ ]

First Phase Dirilling

MP-035 MR 299.95| 302.63 2.68 1.69 3.82| 2.20] 1.21| 0.09] 0.31] 1,903| 1,547|uppercut

MP-035/D3 [MR 300.04| 301.60 1.56 0.98 3.16] 1.58| 1.23| 0.09] 0.27| 1,982| 1,430|upperCut

MP-035/D4 [MR 300.24| 301.75 151 0.95 3.81] 2.11] 1.37| 0.11] 0.28] 2,430| 1,386|uppercut

MP-036 MR 302.94| 304.93 1.99 1.25 4.10] 2.16] 1.47| 0.17| 0.30] 2,571] 1,264|uppercut

MP-036/D3 [MR 302.62| 304.37 1.75 1.10 5.87| 3.30] 2.06] 0.15| 0.35 2,978] 1,570|uppercut

MP-036/D4 MR 303.12| 304.91 1.79 1.13 4.41| 2.34] 1.55| 0.11] 0.40] 2,739| 1,837|uppercCut

MP-037/D0 [MR 308.50| 310.96 2.46 1.55 4.29| 235 141| 0.12] 0.41] 2,744] 1,584 |uppercut

MP-040 MR 340.82| 345.64 4.82 3.03 3.39] 1.78] 1.23| 0.09] 0.29] 1,814| 1,073|uppercCut

Upper Cut, abnormal PGE
MP-041 MR 331.58] 333.82 2.24 141 1.63| 0.92| 0.46] 0.03| 0.22| 1,596] 1,040|distribution reason uncertain

MP-041/D3 [MR 331.59| 334.19 2.60 1.64 4.02| 2.01] 1.12| 0.10] 0.29] 2,080] 1,353|upperCut

MP-041/D4 |MR 331.84| 334.14 2.30 1.45 3.06] 1.70] 0.94| 0.07| 0.34] 2,416] 1,452|uppercut

Second Phase Dirilling

MP-082 MR 768.65| 770.25 1.60 1.01 1.66] 1.02] 0.44| 0.05] 0.15] 1,029 622|upper Cut

MP-082/D3 [MR 768.65| 770.25 1.60 1.01 2.64| 1.61] 0.76] 0.08] 0.19] 1,409 776|upper Cut

MP-083 MR 694.15| 695.90 1.75 1.10 4.77| 2.80| 1.52| 0.12] 0.33] 2,658| 1,291 |uppercut

MP-083/D3 [MR 693.91| 695.71 1.80 1.13 5.29| 2.97] 1.79| 0.12] 0.41] 3,097| 1,664|uppercCut

MP-083/D4 [MR 694.28| 695.98 1.70 1.07 1.23| 0.75| 0.33] 0.04| 0.11 948 667 |upper Cut

MP-084 MR 710.90| 712.70 1.80 1.13 3.95 2.32] 1.32| 0.09] 0.22| 2,111] 1,155|upperCut

MP-084/D3 |MR 711.16| 713.39 2.23 1.40 4.91] 2.79] 1.63| 0.11] 0.38] 2,584| 1,310|uppercut




MP-084D4 MR | 711.26| 713.15] 189 1.19| 3.82| 2.29| 1.22| 0.09] 0.23] 2284  981|uppercut

Notes to the above table

! "Approximate True Width" calculated using an average dip of 51°

Reef selections tied to visual marker and based on a minimum stoping width of 1m. Reef selections include some diluting material.
Upper Cut refers to mineralization present at the top of the Merensky Pyroxenite unit

All drill holes reported were drilled vertically

UG2 Chromitite Layer

Inters Approx
imate |3PGE .
Drillhole |Reef From To ec_ted True | +Au Pt [Pd | Rh | Au Ni Cu Comments
Width Width git gt | ot gt g/t | ppm ppm

™ ] m*

First Phase Drilling

MP-035 UG-2 498.11| 500.02f 1.91 1.20( 6.02] 2.87|2.55[ 0.47] 0.13| 1,475] 1,036

MP-035/D1 |UG-2 497.98| 499.84 1.86 1.17( 5.82| 2.80|2.41| 0.48] 0.11| 1,328] 1,039

MP-035/D2 |UG-2 497.94| 499.80] 1.86 1.17] 6.97| 3.38/2.88] 0.60[ 0.11| 1,718 1,000

MP-036 UG-2 473.03| 475.10] 2.07 1.30] 5.81| 2.94[2.28] 0.49|0.11| 1,218 984

MP-036/D1 |UG-2 472.73| 474.60] 1.87 1.18] 7.17| 3.42|3.04] 0.55[ 0.15( 1,645 1,184

MP-036/D2 |UG-2 473.04| 475.10] 2.06 1.30] 6.44| 3.60]{2.22| 0.48| 0.15| 1,272 837

MP-037 UG-2 499.59| 501.61| 2.02 1.27( 5.51] 2.85]1.99( 0.50] 0.17| 1,042 812

MP-037/D0 |UG-2 497.50| 499.58 2.08 131 7.19] 3.22|3.25[ 0.59] 0.12| 1,656 997

MP-038 UG-2 486.21| 488.40( 2.19 1.38[ 4.90] 2.57|1.77( 0.46] 0.09] 1,150 754

MP-038/D1 |UG-2 486.33| 488.54] 2.21 1.39] 5.55| 2.82[2.16] 0.46] 0.10| 1,195 768

MP-038/D2 |UG-2 485.17| 487.19] 2.02 1.27] 5.54| 2.89(2.07| 0.46| 0.12| 1,297 795

MP-039 UG-2 482.69| 484.52| 1.83 1.15( 6.18] 2.96|2.61 0.49] 0.13| 1,419] 1,035

MP-039/D1 |UG-2 482.77| 484.55] 1.78 1.12] 6.33| 2.95|2.65| 0.53| 0.20f 1,425 1,017

MP-039/D2 |UG-2 482.56| 484.24] 1.68 1.06] 5.54| 2.72[2.24] 0.47|0.12| 1,187 850

MP-040 UG-2 522.71| 525.16] 2.45 154 6.25] 3.07|2.50( 0.56] 0.12| 1,470 974

MP-041 UG-2 497.56| 499.34 1.78 112 7.48] 3.61|3.19( 0.57] 0.11| 1,836] 1,044

MP-041/D1 |UG-2 497.81| 499.57] 1.76 1.11] 6.21| 2.98[2.63| 0.46| 0.13| 1,131 701

MP-041/D2 |UG-2 498.06| 499.79] 1.73 1.09] 5.08| 2.81|1.74| 0.44] 0.08 818 570

MP-047 UG-2 263.57| 264.20| 0.63 0.40| 7.57| 2.05|4.83] 0.28| 0.41] 3,021 1,600

MP-047/D1 |UG-2 262.66| 263.64| 0.98 0.62| 5.37| 1.53|3.40] 0.21| 0.24] 2,196 1,238

MP-047/D2 |UG-2 262.83| 263.82| 0.99 0.62| 3.94| 1.14|2.45| 0.15| 0.19] 1,541 1,006

MP-055 UG-2 176.06( 182.02] 5.96 3.75| 4.68| 1.82(2.38] 0.38| 0.11| 1,853 912|Exceptionally thick UG2 due to slumping

MP-055/D1 |UG-2 175.43| 182.40] 6.97 4.39] 3.95| 1.66(1.89] 0.33| 0.08 2,122 677 |Exceptionally thick UG2 due to slumping

MP-055/D2 |UG-2 176.26| 181.30] 5.04 3.17] 3.22| 1.60/1.22] 0.31] 0.09f 1,789 614|Exceptionally thick UG2 due to slumping

MP-056 UG-2 93.87| 95.85] 1.98 1.25] 6.15| 3.14/2.31] 0.60[ 0.09] 1,670 927

MP-056/D1 |UG-2 93.96| 96.19] 2.23 1.40] 5.46| 2.77[2.09| 0.48| 0.12| 1,425 893

MP-056/D2 |UG-2 93.68| 95.99] 2.31 1.45( 4.58] 2.44|1.63| 0.42] 0.09| 1,265| 1,099

MP-058 UG-2 111.95| 114.82] 2.87 1.81 2.48] 1.24|0.93[ 0.24] 0.07| 1,712 378|Slumped UG2

MP-058/D1 |UG-2 112.40| 115.12] 2.72 1.71 1.88] 1.13|0.48| 0.25] 0.02 967 109|Slumped UG2

MP-058/D2 |UG-2 111.79| 114.21] 2.42 152 3.21] 1.82]1.03[ 0.32] 0.05| 1,110 230]Slumped UG2

MP-059 UG-2 143.91| 145.50] 1.59 1.00] 3.30f 1.62|1.27| 0.35[ 0.06 510 262

MP-059/D1 |UG-2 144.02( 145.54] 1.52 0.96] 4.05] 2.07|1.46| 0.46| 0.06 911 485

MP-059/D2 |UG-2 143.54( 145.20] 1.66 1.04] 3.77| 1.82|1.46| 0.41| 0.08| 1,304 878

MP-063 UG-2 94.26 97.73| 3.47 2.18| 5.22| 2.71]2.07] 0.36] 0.09] 1,272 851|Slumped UG2

MP-063/D1 |UG-2 94.41| 9653 2.12| 1.33| 358 2.18[1.12| 0.26] 0.03] 266 101[SUmP 10m ofsilicate material splitting the

UG2 Chromitite
MP-063/D1 Slump 10m of silicate material splitting the
1 UG-2 106.66| 108.10] 1.44 0.91| 9.65| 5.19(3.66] 0.67| 0.13| 1,398 995 UG?2 Chromitite

MP-063/D2 |UG-2 94.82| 98.63] 3.81 2.40| 4.62| 2.19/1.96] 0.39] 0.09] 1,428 916|Slumped UG2

MP-064/D2 |UG-2 193.22| 196.22] 3.00 1.89( 6.92] 2.87|3.34( 0.54] 0.17| 2,357| 1,446

MP-065 UG-2 79.93| 83.43] 3.50 2,20 3.30] 1.67|1.26] 0.29( 0.09| 1,020 662

MP-065/D1 |UG-2 80.06| 83.80] 3.74 2.35| 4.25] 1.79]2.05] 0.29( 0.11| 1,307 817




MP-066 UG-2 174.84| 176.26] 1.35 0.85] 3.18| 2.34|0.45| 0.38| 0.02 340 103|Lower UG2 not present

MP-066/D1 |UG-2 174.78| 176.11] 1.42 0.89| 3.11| 2.24|0.46] 0.38] 0.02 227 81|Lower UG2 not present

MP-066/D2 |UG-2 174.66| 175.90] 1.20 0.76] 2.75| 1.93(0.45| 0.36] 0.01 198 75|Lower UG2 not present

MP-067 UG-2 77.07] 79.39] 2.32 1.46| 5.49| 2.78|2.22| 0.37| 0.11| 1,254 751

MP-067A % |UG-2 71.98| 73.63| 1.65 1.04] 5.03] 2.73|1.79| 0.44] 0.07| 1,208 609

MP-067B% |UG-2 76.39] 78.25| 1.86 1.17| 6.40] 2.95/2.85| 0.45] 0.14| 1,591 913

MP-068 UG-2 163.28| 166.79] 3.56 2.24] 5.01] 2.52|1.97] 0.43| 0.09f 1,629| 1,166

MP-068/D1 |UG-2 163.75| 165.34] 1.72 1.08] 4.04| 2.45[1.23] 0.29] 0.07 675 341

MP-068/D2 |UG-2 163.30| 165.24] 1.81 1.14] 3.66] 2.43|1.18] 0.01] 0.04 318 181

MP-070 UG-2 198.51| 200.50] 1.99 1.25| 5.81] 3.01f2.11| 0.56] 0.13| 1,143 765

MP-070/D1 |UG-2 198.67| 200.77] 2.10 1.32] 7.31| 3.49/3.10f 0.56] 0.17| 1,606| 1,083

MP-070/D2 |UG-2 198.48| 200.37] 1.89 1.19] 6.09] 3.17|2.21| 0.61] 0.10| 1,185 774

MP-071 UG-2 76.39] 79.00] 2.61 1.64| 7.64] 3.83|3.06] 0.62] 0.13| 1,405| 1,153

MP-072 UG-2 186.70| 188.87] 2.17 1.37 7.22] 3.43|3.01] 0.62] 0.16f 1,532 835

MP-072/D0 |UG-2 186.74| 188.88] 2.14 1.35| 8.05] 3.87|3.37| 0.67| 0.14| 1,544| 1,061

MP-072/D1 |UG-2 186.24| 188.21] 1.97 1.24] 6.61] 3.19/2.70] 0.59| 0.13| 1,344 940

MP-072/D2 |UG-2 187.24| 189.11] 1.87 1.18] 6.46] 3.37|2.39] 0.56] 0.13| 1,216 830

MP-074 UG-2 177.73| 179.54] 1.81 1.14] 6.50| 3.16/2.65( 0.55| 0.14| 1,491| 1,029

MP-074/D1 |UG-2 177.92| 179.73] 3.62 2.28| 5.82| 3.112.08] 0.52| 0.11| 1,202 777

MP-074/D2 |UG-2 177.61| 179.48] 3.74 2.35] 6.20] 3.15/2.43] 0.50f 0.12f 1,355| 1,038

MP-075  |uG-2 | 5179 57.89 6.10 3.84| 630 3.48[2.13| 0.58|0.11| 1,137 84e|Exceptonaly thick chromite reef developed
ue to slumping

MP-075/D1 [UG-2 | 51.65| 64.05| 12.40| 7.80| 5.70| 2.54|2.58| 0.47|0.11| 1,462 934 5:&2‘33;‘%:&'“C“mm'me reef developed

MP-075/D2 [UG-2 | 5306 6190 8.84| 556 3.68 2.38[0.85| 0.41| 004 490 208[Excertonaly thick chromite reef developed
ue to slumping

MP-076 UG-2 195.85| 196.55] 0.70 0.44| 2.66| 1.93(0.39] 0.33| 0.01 168 103|Lower UG2 not present

MP-076/D1 |UG-2 195.62| 196.45] 0.83 0.52| 2.48| 1.87(0.26] 0.34] 0.01 179 121 |Lower UG2 not present

MP-076/D2 |UG-2 195.51| 196.29] 0.78 0.49| 2.45| 1.77(0.33] 0.34] 0.01 193 133|Lower UG2 not present

MP-077 UG-2 62.69| 65.67] 2.98 1.88] 6.93| 3.22|2.92 0.66| 0.13| 1,407 936

MP-077A % |UG-2 64.04| 66.80| 2.76 1.74] 2.05| 1.53/0.26| 0.26] 0.01 168 93|Lower UG2 not present

MP- UG-2 64.25| 66.71| 2.46 1.55| 2.24] 1.63|0.32] 0.27] 0.01 162 106|Lower UG2 not present

077A/D1

MP-078 UG-2 161.20| 162.76] 1.56 0.98| 4.22| 2.46]1.28| 0.40| 0.08 610 333

MP-078/D1 |UG-2 160.93| 162.66] 1.73 1.09] 4.71] 2.52|1.71] 0.40| 0.09 797 441

MP-078/D2 |UG-2 160.93| 162.47] 1.54 0.97| 5.20| 2.84(1.84] 0.42] 0.10 915 540
Slumped UG2, two chromitite layers

MP-079 uUG-2 98.55| 100.60] 2.05 1.29] 1.86] 1.35/0.26] 0.24] 0.01 194 123|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP
Slumped UG2, two chromitite layers

MP-079* UG-2 103.93| 107.47] 3.54 2.23] 3.52| 2.06/1.01] 0.40| 0.05 617 474|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP
Slumped UG2, two chromitite layers

MP-079/D1 |UG-2 97.55| 100.28] 2.73 1.72| 2.44] 1.78/0.33] 0.32] 0.01 227 143|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP

MP-079/D1 Slumped UG2, two chromitite layers

1 UG-2 103.23| 107.76] 4.53 2.85| 4.19| 2.45|1.25| 0.43| 0.06 779 676|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP
Slumped UG2, two chromitite layers

MP-079/D2 |UG-2 97.75| 100.22| 2.47 1.55| 2.45] 1.75/0.39] 0.30] 0.01 216 138|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP

MP-079/D2 Slumped UG2, two chromitite layers

1 UG-2 103.65| 107.57] 3.92 2.47] 4.23| 2.23]1.54] 0.39| 0.08 972 718|separated by predominantly mottled
anorthosite and minor Pyroxenite and IRUP

Second Phase Drilling

MP-082 UG-2 939.31| 940.75] 1.44 0.91| 5.04| 2.60(1.87| 0.49| 0.09 993 656

MP-082/D1 |UG-2 938.42( 939.92] 1.50 0.94| 5.27| 2.63[2.04] 0.49| 0.12| 1,139 659

MP-082/D2 |UG-2 940.03( 941.84] 1.81 1.14] 5.18] 2.55[2.00f 0.52] 0.11| 1,324 753

MP-083 UG-2 858.71( 860.42] 1.71 1.08] 6.62| 3.22|2.74| 0.54| 0.12| 1,467 953

MP-083/D1 |UG-2 858.54( 860.24] 1.70 1.07| 6.44] 3.19/2.63] 0.52| 0.10f 1,397 876

MP-083/D2 |UG-2 858.80( 860.38] 1.58 0.99] 7.95| 3.3913.77] 0.56| 0.23| 1,341 817

MP-084 UG-2 891.59( 893.56] 1.97 1.24] 7.33] 3.55/3.04| 0.62] 0.12| 1,618| 1,122

MP-084/D1 |UG-2 891.26( 893.33| 2.07 1.30] 5.36/ 2.88/1.88[ 0.49]| 0.10| 1,095 733




MP-084/D2 [UG-2 | 891.21| 893.06] 185( 1.16] 6.73] 3.46[2.54] 0.58] 0.14] 1535[ 1,014|

Notes to the above table

! Duplication of Chromitite due to slumping
2 Additional mother hole drilled instead of a deflection
3 "Approximate True Width" calculated using an average dip of 51°

All drill holes reported were drilled vertically

The majority of the results reported in this reéease from holes drilled on the western portiorthef M’Phatlele
orebody where grades have generally been highativelto the eastern portion of the orebody, thimbst notable
for the Merensky Reef.

The first phase drilling down to a depth of 500mtlbe UG2 Chromitite Layer will allow for a resourgevision of
both the Merensky Reef and UG2 Chromitite Layere®ised resource based on results from the conaptiilting
program will form the basis of a pre-feasibilitygdy currently underway with SRK Consulting.

Second Phase Drilling Program

The Company is pleased to report that the secondeptirill program targeting areas down to depths,@d0m and
later 1,500m on the UG2 Chromitite Layer is progmeg well. To date, six 1,000m drillholes have beempleted.
Assay results are available for three of the h{i#B-082, MP-083 and MP-084) as indicated in thevabdrilling

tables. Further intersections have been obtainedrilinoles MP-080, MP081, MP-085 and MP089 as laisal

below.

Drillhole No Top MR | Top UG2 | Base UG2
' (m) (m) (m)
MP-080 869.70 1026.94 1028.78
MP-081 831.81 984.87 988.85
MP-085" 824.47 999.91 1003.66
MP-089 697.48 834.15 836.58

Notes to above table

! Drilling of deflections still in progress

The second phase drilling has so far confirmecctminuity of both reefs down to depths of appneadely 1,000m
and across the entire known 8 km strike. The asssylts returned thus far indicate grades for loedfi in line with
expectations and the first phase drilling.

Drillholes to confirm the continuity of the reefwno to 1,500m are currently being planned.
The M'Phatlele Project drilling map below illus&atthe current status of the drilling program oa vPhatlele

Project. Drillholes with results reported in thidease as well as second phase drillholes thatihtersected the reef
are labelled.



Background on the M’Phatlele Project

The M’Phatlele Project is located approximately m0south of Polokwane, the capital city of the Limpp@rovince,
and covers an area of 11,725 hectares constittim@ntire M'Phatlele 457KS property. The M'PhatlBroject is
located in the northern part of the eastern limbthef Bushveld Complex, contiguous with Lonmin’s piopo
Platinum operations. At the M’'Phatlele Project Merensky Reef and UG2 Chromitite layer have beerficoed
over a strike length of approximately 8km; reefkstris east-west and the average dip is 51° sdi#imin has
previously declared an Inferred Resource of 87.9a04.47 g/t 3PGE+Au for 12.6 million ounces on fheperty.
The resource is from surface to a depth of 1,000chiacludes both the Merensky Reef and UG2 Chreenitayer.
A summary table of the resource and a map of thegris presented below. The resource excludessthdts of the
current drill program referred to in this release.

3PGE+Au Base Metals
Average Max
Contained Reef Resource
Property and Reef Tonnage Grade  Metal Width Metal Ratio Depth® Ni Cu Ni Cu
000 tonnes g/t ounces m Pt:Pd:Rh:Au m ppm ppm tonnes Tonnes
Inferred Mineral
Resource®
M'Phatlele®
Merensky........... 35,128 3.52 3,980,000 1.41 54:33:3:10 1,000 2,218471 77,640 47,320
UG2....coevvinnn. 52,783 5.11 8,666,000 1.79 50:39:9:2 1,000 1,234 684 65,130 36,110
Total Inferred
Resources. ... 87,911 4.47 12,646,000 142,770 83,430

o Platmin, as operator, currently has a 54.29%baitable interest in M'Phatlele



Vertical depth below surface
Prepared in accordance with the Canadian Instithidining, Metallurgy and Petroleum commonly knoas the CIM standard

The M’Phatlele resource was calculated by RSG Glahd has been reported in Platmin’s Independenhiiieal
Report entitled “Platmin Limited’s South Africana@hum Mineral Properties” dated May 15, 2006 whighs filed
to SEDAR on August 10, 2006 (hereinafter referredas Platmin’s “Independent Technical Report”).tfala’s
Independent Technical Report can be down loadeavat.sedar.com.

Quality Assurance, Quality Control and Qualified Pasons

Exploration at the M’Phatlele Project is being cocteéd under the supervision of Mr. Mike Bowen, BebjManager
for the M’Phatlele Project. Mr. Bowen (M.Sc. Geofdds a geologist with more than 10 years expesencPGM
exploration and a member of the Geological Soct#typouth Africa. Mr. Bowen is an independent coctia to
Platmin and has assisted in compiling the inforamain this release.

Group Exploration Manager, Mr. John Astrup, the @any’s Qualified Person for the M’Phatlele Projedt,defined
under National Instrument 43-101, is responsibletfi@ technical material in this release, excluding mineral
resource estimate. Mr. John Astrup (M.Sc. Exploratieology) is a registered Professional Naturaerfist
(“Pr.Sci.Nat.”) with the South African Council fdtatural Scientific Professions (“SACNASP”) and H#syears of
experience in PGM, Ni, Cu exploration. The contgrthis release has been compiled by Mr. John Astru

Drillholes were drilled with a combination of NQnd TNW core; generally mother holes are completéd WQ
core and deflections with TNW core. The core igyled) by qualified geologists and mineralised intisrvwaentified
and sampled. Sample intervals are kept to apprd&lgn20cm; core is then split by means of a diamead.
Geological logging and sampling was carried outeurttie supervision of Mr. Bowen. Further detafi$*tatmin’s
geological procedures have been reported in Plarridependent Technical Report.



Samples are submitted to SGS Lakefield ReseardhaAlaboratories in Johannesburg where they angaped and
analysed. Samples are analysed for Pt, Pd, AuNRland Cu by SGS Lakefield Research Africa an 1S(02b
accredited laboratory. Pt, Pd and Au analyses waméed out using a lead fire assay technique wisiiver collector
and ICP-OES finish, Rh is analysed with a sepdeai# fire assay using a palladium collector and-@ES finish. Ni
and Cu analyses are done by Agua Regia with anidighf and reflect the acid soluble metal contental@y control
(“QC") procedures include the submission of ceztifstandards with every reef intersection submifiegbults of the
standards are analysed on a batch by batch ba@sa#lsinternal Quality Assurance (“QA”) / QC imgled by the
laboratory which includes laboratory repeats, stathsl and blanks. Prior to major revisions to ttseuece estimates,
a selection of pulps that have been returned frakefield are relabelled and resubmitted to Lakefielr check
analyses, in addition further pulps are submittedrt independent second or referee laboratory (¢@ssh Further
details of Platmin’s QA/QC procedures have beemwrifgesd in Platmin’s Independent Technical Report.

All of the mineral resources reported in this rekehave previously been communicated in Platmiresipusly filed
NI 43-101 and CIM compliant Independent Technicap&t dated May 15, 2006, which can be viewed at
www.sedar.com

About Platmin

Platmin is a TSX and AIM (PPN) listed exploratiomdadevelopment company focused on its four keyegtdgreas:
Pilanesberg, M'Phatlele, Grootboom, and Loskopléctilvely, the “Key Projects”) on which PGM minerasources
have been estimated. All of Platmin’s projectslaoated in the Bushveld Complex of South Africajiehhregion is
estimated to contain approximately 90% of globatipum resources. Platmin’'s M’Phatlele Projedbtated on the
eastern limb of South Africa’s Bushveld Complexnhan’s Limpopo Platinum operations are located el to
Platmin’s M’Phatlele Project.

www.platmin.com
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This release contains forward-looking statemends #re not historical facts. Forward-looking staets involve
risks, uncertainties and other factors that coalase actual results, performance, prospects anaitopyties to differ
materially from those expressed or implied by starivard-looking statements. Forward looking staais in this
release include, but are not limited to, statememigarding the estimation of mineral resources,emmml
mineralization and resources, exploration restiltsing of pre-feasibility studies and resource restions and the
Company’s exploration plans with respect to the hitRele Project or any of its Key Projects. Althbuglatmin
believes that the assumptions and factors usedepapng the forward-looking statements are reddenaindue
reliance should not be placed on these statemwhtsh only apply as of the date of this release ao assurance
can be given that such events will occur in theldged time frames or at all. Platmin disclaimg artention or
obligation to update or revise any forward-looksigtement, whether as a result of new informafigiye events or
otherwise. Furthermore, forward -looking statememttect the current expectations and beliefs & @ompany
based on information currently available to the @any. Forward-looking statements are subject toralyer of risks
and uncertainties that may cause the actual restiltse Company to differ materially from thoseatissed in the
forward-looking statements, and even if such actaallts are realised or substantially realisedrettcan be no
assurance that they will have the expected consegseto, or effects on the Company. Factors thatidvoause
actual results or events to differ from currentestptions include, among other things, changesimtodity prices,
changes in equity markets, failure to establishmeded mineral resources (the inferred mineral uesm figures in
this release are estimated and no assurance cgivdie that the indicated levels of minerals will peoduced),
political risks arising from operating in Africahanges to regulations affecting the Company’s #ies; delays in
obtaining or failures to obtain required regulat@yprovals, failure of equipment, uncertaintiesatie to the
availability and costs of financing needed in theufe, the uncertainties involved in interpretinglidg results and
other geological data, delays in obtaining geolaigiesults, and the other risks involved in the eréh exploration
industry. Any forward-looking statement only spealssof the date on which it was made and, excephas be
required by applicable securities laws, as menticetgove in this disclaimer the Company disclaimg iatent or
obligation to update any forward-looking statemenhether as a result of new information, future réseor
otherwise. As mentioned above, although the Compatigves that the assumptions inherent in thedoivooking
statements are reasonable, forward-looking statesmeme not guarantees of future performance andrdiogly
undue reliance should not be put on such staterdeset$o the inherent uncertainty therein.

This release does not constitute or form part gfafer or invitation to sell or issue or any sdlktion of any offer to
purchase or subscribe for any securities in anigdiation, nor shall it (or any part of it) or tifect of its distribution
form the basis of, or be relied upon in connectiath, or act as any inducement to enter into, aogtract or
commitment therefore.



